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Bronx, NY 10457 | The Bronx

CORNER LOT DEVELOPMENT SITE WITH
UP TO 55,760 BUILDABLE SQUARE FEET
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" RENDERING FOR CONCEPTUAL PURPOSES ONLY
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AVAILABLE FOR SALE

ASKING PRICE $4,600,000

PRICE PER BSF (UAP) $82

PRICE PER BSF (RESIDENTIAL) $115

RIPCO

INVESTMENT SALES




216 EAST 175TH STREET

INVESTMENT HIGHLIGHTS

Corner Development Site

45 x 95| 4,275 SF lot with 95 feet of frontage on
175th St and 140 feet of wrap-around frontage on the
corner of Monroe Ave and E 175th St

Zoning

R8 zoning | Up to 40,066 BSF for residential & 55,760
BSF (UAP) including available air rights from the
adjacent lot

Air Rights

Asset to be delivered with 14,331 SF (residential) or
24,980 SF (UAP) of available air rights from 1790
Weeks Ave

Transportation

3-minute walk to the @ @ subway lines at 174-175
Streets, and a short walk to the @ line at 176 Street
and Dusisre at Tremont Station

Location

Mount Hope is in an active development cycle, with
multiple ground-up residential projects in permitting
or under construction within blocks of the subject.




216 EAST 175TH STREET

PROPERTY OVERVIEW

has been retained on an exclusive basis to arrange for
the sale of — Bronx, NY.

The property is a 45’ by 95" corner lot improved with a 3-story mixed-use
building totalling approximately 5,660 GSF, located at the southwest
corner of East 175th Street and Monroe Avenue in the Mount Hope section
of the Bronx. The site is zoned R8 along a narrow street, supporting up to
approximately 40,066 BSF of as-of-right residential development, 46,450
BSF for community facility use, or up to 55,760 BSF under the City of Yes
for Housing Opportunity text amendment. The offering is further enhanced
by available air rights, inclusive of additional development rights from the
adjacent 1790 Weeks Avenue.

East 175

McnroerAveme-(E.[} Tt ) ——

Weeks Avenye (60 ft)

FINANCIAL SNAPSHOT

Asking Price $4,600,000
Price Per Buildable SF (UAP) $82

Price Per Buildable SF (Residential) $115

PROPERTY SUMMARY

THE OFFERING

Property Address
County

Location

Block / Lot
Property Type

PROPERTY INFORMATION

216 East 175th Street, Bronx, NY 10457

Bronx

Southwest corner of East 175th St and Monroe Ave

2797/ 31

Mixed-Use (S9)

Lot Dimensions

Lot SF

Building Dimensions
Stories

Total Gross SF

45 x 95’

4,275 SF (approx.)
45 x 60’

3

5,660 SF (approx.)

Residential Units 4

Commercial Units 4

ZONING INFORMATION

Zoning R8

Street Width 60’

Street Width Classification Narrow
6.02

FAR (Residential)

Buildable SF (Residential)

FAR (Community Facility)
Buildable SF (Community Facility)
FAR (UAP)

Buildable SF (UAP)

TAX INFORMATION

40,066 SF (approx.)
6.50
46,450 SF (approx.)
7.20

55,760 SF (approx.)

Assessment (26/27)
Tax Rate (26/27)
Annual Property Tax (26/27)

Tax Class

$131,923
12.439%
$16,410

2B



216 EAST 175TH STREET
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216 EAST 175TH STREET

DEVELOPMENT SITE PHOTOS




216 EAST 175TH STREET

DEVELOPMENT MAP
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216 EAST 175TH STREET

RETAIL MAP
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216 EAST 175TH STREET

AREA DEMOGRAPHICS
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216 EAST 175TH STREET
FOR SALE

CONTACT
EXCLUSIVE
AGENTS

FOR SALE INQUIRIES: FOR FINANCING INQUIRIES:

MITCHEL FLAHERTY BRIAN WHELAN ADAM HAKIM JAMES MURAD
mflaherty@ripcony.com bwhelan@ripcony.com ahakim@ripcony.com jmurad@ripcony.com
646.993.7327 646.993.7328 646.290.2011 646.290.2012

JAKE SHAPIRO JONATHAN AUERBACH

jshapiro@ripcony.com jauerbach@ripcony.com

646.827.3805 646.993.7343

R I P C O 150 EAST 58TH STREET, 15TH FLOOR, NEW YORK, NY 10155 | RIPCONY.COM

This information has been secured from sources we believe to be reliable, but we make no representations
as to the accuracy of the information. References to square footage are approximate. Buyer must verify the
INVESTMENT SALES information and bears all risk for any inaccuracies.
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