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2378-2382 BATHGATE AVENUE

INVESTMENT HIGHLIGHTS

Well-Maintained Buildings

Offers stable performance and an attractive unit layout
that consistently resonates with renters in the Belmont
market.

Adjacent Belmont, Bronx Portfolio

Opportunity to acquire two neighboring multifamily
buildings, creating operational efficiencies and scale
within a strong Bronx rental submarket.

Belmont Location with Deep Tenant Demand

Located on the east side of Bathgate Avenue between E
185th St & E 187th St, the property benefits from dense
residential demand and strong neighborhood
fundamentals.

Excellent Transit Access

10-minute walk to the Fordham Rd train station and D
train subway line , a key factor driving long-term tenant
retention.

Strong Residential Neighborhood Fundamentals

Located in the Belmont section of the Bronx, an area
supported by the well known Arthur Avenue retail corridor
and its proximity to Fordham University and the Bronx Zoo




2378-2382 BATHGATE AVENUE

PROPERTY OVERVIEW

has been retained on an exclusive basis to
arrange for the sale of — Bronx,
NY (the ‘Property’).

The Property consists of two adjacent multifamily buildings
located in the Belmont neighborhood of the Bronx. Together, the
properties provide investors with control of a residential footprint
in one of the borough’s most established rental markets. The
buildings feature classic New York walk-up construction and
benefit from consistent tenant demand supported by convenient
access to public transportation and proximity to major Bronx
institutions including Fordham University and the Bronx Zoo.

PROPERTY SUMMARY
THE OFFERING
Property Address 2378-2382 Bathgate Ave, Bronx, NY 10458

Located on the east side of Bathgate Ave between E
185th Stand E 187th St.

3055/9,10
Multifamily (C1)
PROPERTY INFORMATION
Lot Dimensions 76.84'x 90'

TAX INFORMATION

Assessment (26/27): $856,800
T B §454 57
B §565 585
Rt (GGja7), 5 1305
L §45705
Ay



2378-2382 BATHGATE AVENUE

REVENUE - 2378 BATHGATE AVENUE

STATUS ANNUAL RENT MONTHLY RENT

01 2 RS $12,776 $1,060

02 2 RS $14,412 $1,110

03 3 RS $16172 $1,346

06 4 RS $18,678 $1,255

07 3 RS $13,419 $1,217

12 4 SEC-8 $16,743 $1,453
13 4 RS $18,879 $1,563

17 4 SUPER APT $- $-

Total SF (approx.) 12,160 Gross Monthly Residential Revenue $20,616




2378-2382 BATHGATE AVENUE

REVENUE - 2382 BATHGATE AVENUE

STATUS ANNUAL RENT MONTHLY RENT

01 2 RS $12,776 $1,065

02 2 RS $14,412 $1,201

03 3 RS $16172 $1,348

06 4 RS $18,678 $1,557

07 3 RS $13,419 $118

12 4 SEC-8 $16,743 $1,395
13 4 RS $18,879 $1,573

BSMT 4 RS $14,233 $1,186

Total SF (approx.) 12,160 Gross Monthly Residential Revenue $22,055




2378-2382 BATHGATE AVENUE

INVESTMENT ANALYSIS

BUILDING STATUS BASE RENT / SF ANNUAL RENT MONTHLY RENT
2378 Bathgate Ave 17 12,160 RS $20 $247,388 $20,616
2382|3athgateAve e 12160 S $22 $264657 $22055
Total SF (approx.) 24,320 Gross Monthly Residential Revenue $42,670
Gross Annual Residential Revenue $512,040
Average Monthly Rent Per Unit $1,255
Average Rent Per SF $19
RESIDENTIAL REVENUE GSF $/SF ANNUAL INCOME
Gross Annual Residential Income 24,320 $19.37 $512,040
. LeSSGeneralVacancy/credltLoss(3o%) OO OO OO OO OO OO OSSOSO $(o64) R $(15448) e
y EffectlveGrOSSAnnualReSIdemlaanome ...................................................................................................................................... $1874 ....................................................................... $496592 .................................

PROJECTED EXPENSES

Property Taxes 26/27 9.03% $1.85 $45,102
e $140000/UN|T953% ............................................................ $196 .......................................................... $47600 ............................
e (o”) ....................................................................... $1 15000 / R e $1 L $39 g
e $050/GSF243% ........................................................... $ e $12160 ............................
e $1 15000 / R e $1 L $39 g
. Repa, s $ seo00 /UN| s e $1 L $28900 ............................
. Superga|ary .................................................................... $45 0/ L e $0 Ly $5 g
o ge s L S $103 ........................................................... $ 24974 ............................

TOTAL EXPENSES 48.52% $9.96 242,336

NET OPERATING INCOME $254,256




2378-2382 BATHGATE AVENUE
FOR SALE

MARKET AERIAL
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2378-2382 BATHGATE AVENUE

PROPERTY PHOTOS




2378-2382 BATHGATE AVENUE

AREA DEMOGRAPHICS
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CONTACT
EXCLUSIVE AGENTS

Mitchel Flaherty Brian Whelan

Vice President Executive Managing Director
646.993.7327 646.993.7328
mflaherty@ripcony.com bwhelan@ripcony.com
Jonathan Auerbach Jake Shapiro

Associate Associate

646.993.7343 646.827.3805
jauerbach@ripcony.com jshapiro@ripcony.com

FOR FINANCING INQUIRIES

Adam Hakim James Murad
646.290.201 646.290.2012
ahakim@ripcony.com jmurad@ripcony.com

R I P C O 150 EAST 138TH STREET | MANHATTAN | RIPCONY.COM

This information has been secured from sources we believe to be reliable, but we make no

INVESTMENT SALES Buyer must verify the information and bears all risk for any inaccuracies.

representations as to the accuracy of the information. References to square footage are approximate.

2378-2382 BATHGATE AVENUE
FOR SALE
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