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I N V E S T M E N T  H I G H L I G H T S 

100% LE ASED |  IN-PL ACE CASH FLOW
Single-tenant retail building fully occupied by Walgreens

MA JOR RETAIL STREET CORNER
Dominant East Flatbush location on the corner of Church & Utica 
Avenue handling over 1.6 million visits per year

L ARGE SINGLE-STORY FOOTPRINT
Approximately 12,510 square feet or gross area including valuable 
lower-level space

ZONED R-5, C1-2 FOR LONG-TERM FLEXIBILITY

PRIMARY COMMERCIAL ARTERY IN THE NEIGHBORHOOD
Benefiting from high visibility with close proximity to multiple bus 
stops that serve approx. 16 million riders per year

C H U R C H  A V E N U E

5001



P R O P E R T Y  I N F O R M A T I O N

T H E  O F F E R I N G
Address 5001 Church Ave, Brooklyn, NY 11203

Location Located on the corner between Church and 
Utica Avenue

County Brooklyn (Kings)

Block / Lot 4676 / 43

Property Type One Story Retail Building (K1)

P R O P E R T Y  I N F O R M A T I O N
Lot Dimensions 61.42’ X 107.5’

Lot SF 6,255 SF (approx.)

Building Dimensions 61.42’ x 107.5’

Stories 1

Year Built / Last Altered 1925 / 2011

Walk-Up / Elevator Walk-Up

Above Grade Gross SF 6,300 SF (approx.)

Below Grade Gross SF 6,210 SF (approx.)

Total Gross SF 12,510 SF (approx.)

Residential Units 0

Commercial Units 1

Total Units 1

Commercial SF 12,510 SF (approx.)

Z O N I N G  I N F O R M A T I O N
Zoning R-5, C1-2

Street Width 100’

Street Width Classification Wide

FAR BSF

Buildable SF (Commercial) 2.00 12,510 SF (approx.)

Existing Available

Available Air Rights (As-of-Right) (6,300) 6,210 SF (approx.)

N Y C  T A X  I N F O R M A T I O N
Assessment (26/27) $1,916,040

Tax Rate (26/27) 10,848%

Annual Property Tax (26/27) $207,852

Tax Class 4

* The data above are approximations and should be independently verified.

A S K I N G  P R I C E :  $ 8 , 1 0 0 , 0 0 0
P R I C E  P E R  S Q  F T :  $ 6 4 7

C A P I T A L I Z A T I O N  R A T E :  6 %

C H U R C H  A V E N U E
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G R O S S  R E V E N U E E X P E N S E S

C O M M E R C I A L  R E V E N U E
UNIT TENANT SF STATUS LXP RENT / SF MONTHLY RENT ANNUAL RENT

1 Walgreens 12,510 Leased May-32 $42 $43,334 $520,007

TOTAL 12,510 $42 $43,334 $520,007

TYPE PROJECTION % OF EGI $ / SF CURRENT

Property Taxes Tenant Paid

Insurance Owner Provided 2.09% $0.88 $11,000

Heat Tenant Paid

Electric Tenant Paid

Water & Sewer Tenant Paid

Repairs & Maintenance $2,500 / Unit 0.48% $0.20 $2,500

Garage Parking Fee $375 / Month 2.57% $1.08 $13,500

Management 3% of EGI 3.00% $1.26 $15,762

TOTAL 8.14% $3.42 $42,762

NET OPERATING INCOME $482,645

M I S C E L L A N E O U S  R E V E N U E
USE TENANT STATUS LXP MONTHLY RENT ANNUAL RENT

Parking (3) Walgreens Leased May-32 $450 $5,400

TOTAL $450 $5,400

T O T A L  R E V E N U E
GSF $ / SF ANNUAL INCOME

Gross Annual Commercial Income 12,510 $42 $525,407

Less General Vacancy / Credit Loss ($-) ($-)

EFFECTIVE GROSS ANNUAL INCOME $42 $525,407

C H U R C H  A V E N U E

5001
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H I G H L I G H T S

NATIONWIDE VISITATION RANKING 5 / 6,737

15-MILE REGION VISITATION RANKING 1 / 92

NEW YORK VISITATION RANKING 1 / 306

VISITS 1.6M / Year

BUS RIDERSHIP (B7, B8, B15, B35, B46) Approx. 16M / Year

M A P  K E Y

PLACER TRADE AREA

https://platform.reverecre.com/project/0ea6471e-178c-44b9-b6db-641b27e4564f
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A R E A  D E M O G R A P H I C S

0 . 2 5  M I L E S

0 . 5  M I L E S

1  M I L E

0.25 MILES 0.5 MILES 1 MILE

POPULATION 11,463 33,977 136,739

NUMBER OF HOUSEHOLDS 4,131 11,897 50,229

AVERAGE HOUSEHOLD INCOME $92,897 $96,702 $89,508

MEDIAN HOUSEHOLD INCOME $63,354 $71,094 $64,989

COLLEGE GRADUATES 22.21% 25.01% 27.27%

TOTAL BUSINESSES 327 701 2,841

TOTAL EMPLOYEES 2,314 6,521 54,209

DAYTIME POPULATION 8,061 23,892 127,922

C H U R C H  A V E N U E
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F L O O R  1 :  4 , 6 5 0  S S F

E X C L U D E D  A R E A S :  1 3 5  S F

W A L L S :  1 4 0  S F
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S T O R A G E

8 1 ’ 3 ”  X  3 9 ’ 2 ”

S T O R A G E

1 0 ’ 1 1 ”  X  1 3 ’ 1 0 ”

S T O R A G E

1 2 ’ 8 ”  X  9 ’ 0 ”

S T O R A G E

2 0 ’ 7 ”  X  9 ’ 1 0 ”

U T I L I T Y
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L O W E R  L E V E L :  3 , 9 9 7  S S F

E X C L U D E D  A R E A S :  1 2 9  S F

E L E V A T O R :  2 7  S F

W A L L S :  1 6 3  S F
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This information has been secured from sources we believe to be reliable, but we make no representations 
as to the accuracy of the information. References to square footage are approximate. Buyer must verify 

the information and bears all risk for any inaccuracies.

5001 CHURCH AVENUE, BROOKLYN, NY 11203 | RIPCONY.COM

F O R  S A L E  I N Q U I R I E S :

B R I A N W H E L A N 
bwh e l an @ r ip c o ny.c o m

6 4 6 . 9 9 3 .7328

J O N AT H A N AU E R B AC H
jau e rb a c h @ r ip c o ny.c o m

6 4 6 . 9 9 3 .73 4 3

JA R E D G O OT N I C K
jg o otn ic k@ r ip c o ny.c o m

51 6 . 324 . 576 4

M I TC H E L  F L A H E R T Y
m f l ah e r t y@ r ip c o ny.c o m

6 4 6 . 9 9 3 .732 7

JA K E  S H A P I RO
j s h arp i ro @ r ip c o ny.c o m

9 17. 2 9 9.114 0

F O R  F I N A N C I N G  I N Q U I R I E S :

A DA M H A K I M
ah ak im @ rip c o ny.c o m

6 4 6 . 2 9 0. 20 11

JA M E S M U R A D
jmura d @ r ip c o ny.c o m

6 4 6 . 2 9 0. 20 12

C H U R C H  A V E N U E
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