FOR SALE

REDUCED PRICE-$1,600,000

E KINGSBRIDGE RD -

Bronx, NY 10458 | The Bronx

5-STORY WALK-UP BUILDING WITH 11 RIPCO
APARTMENTS IN FORDHAM INVESTMENT SALES



https://www.dropbox.com/scl/fo/3qlczvqps21oxz7k3kp9j/AE2zTZj8h3zkTXMLpE_egK8?rlkey=zg73hmux8zlfle1w68jmp1ea3&st=ug9802x1&dl=0

253 E KINGSBRIDGE ROAD
FOR SALE

INVESTMENT HIGHLIGHTS

Well-Maintained 5-Story Multifamily Building

Offers stable performance and an attractive unit layout
that consistently resonates with renters in the Fordham
market.

Strong In-Place Cash Flow

The property generates steady existing income with the
opportunity to enhance returns through market rent
adjustments.

Prime Fordham Location with Deep Tenant Demand

Located just off Kingsbridge Road between E 192nd & E
194th Streets, the property benefits from dense
residential demand, nearby retail corridors, and strong
neighborhood fundamentals.

Excellent Transit Access

7-minute walk to the B & D subway lines, a key factor
driving long-term tenant retention.

Proximity to Fordham University

Easy access to Fordham University, a major institutional
anchor contributing to strong, diversified demand from
students, faculty, staff, and local workforce populations.
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253 E KINGSBRIDGE ROAD

PROPERTY SUMMARY
THE OFFERING
P RO P E RTY O\/ E R\/ | EW Property Address 253 E Kingsbridge Rd, Bronx, NY 10458
has been retained on an exclusive basis to Uy Bronx
arrange for the sale of — Bronx, NY Location Located on the east side of E Kingsbridge Rd
(the ‘Property’). Block / Lot 3293 /121
| | . . N . e e
The Property is a f|Ve-story mu|t|fam||y bu||d|ng locatedinthe ... pyyp ....................................................................................................................................................... Y( ..... )
Fordham section of the Bronx. This well-positioned asset PROPERTY INFORMATION
feaTtures large three-bedroom layouts ahd benefits from st.rohg Lot Dimensions 38.08 x 10175'
neighborhood demand, excellent transit aCCESS, AN PrOXIMILY o
L . Lot SF 3,875 SF (approx.)
to major institutional anchors. The property offers LNV S O S A
. . . . . Building Dimensions 38' x 82'
stable, cash-flowing multifamily opportunity With lONG-term e
upside supported by favorable zoning and a highly resilient StOreS °
rental market. Year Built / Last Altered 1913 / 2002

FINANCIAL SNAPSHOT

Asking Price $1,600,000 TAX INFORMATION
PricePer SF $88 Assessment (26/27) $574,380
Price Per Unit $145,454 Tax Rate (26/27) 12.439%
Capitalization Rate 8.3% Annual Property Tax (25/26) $71,447
Gross Rent Multiple 5.45x Tax Class 2




253 E KINGSBRIDGE ROAD

REVENUE

STATUS ANNUAL RENT MONTHLY RENT

- o - S o

n ssED R 524645 2,04

3B 3 BED RS $29,208 $2,434

- e . o L
.................................... L

- o - o | L

B 3 BED RS $18,000 $1,500

Total SF (approx.) 18,048 Gross Monthly Residential Revenue $24,477

Gross Annual Residential Revenue $293,723

Average Monthly Rent Per Unit $2,225

Average Rent Per SF $16




INVESTMENT ANALYSIS

RESIDENTIAL REVENUE GSF $/SF ANNUAL INCOME

Gross Annual Commercial Income 18,048 $16.27 $293,723

Effective Gross Annual Commercial Income $15.62 $281,974

PROJECTED EXPENSES

Property Taxes 25/26 25.45% $3.98 $71,772
. |nsurance SO USROS USSR $150000 /UN|T OO 585% OO $091 SOOI $16500 SR
. Heat OO OO $125000/UN|T OO 488% OO $O76 BSOSO $13750 SR
. Elecmc BSOSO OO USROS $050/GSF RSOOSR 320% OO $050 BSOSO $9024 B
. Water&sewer OO U SOOI Perowner SOOI 520% BSOSO $081 BSOSO $14659 SR
. Repa|rs&|\/|a|ntenanoe SOOI $85OOO/UN|T SOOI 332% BSOSO $052 OO $935o SR
. SuperSa|ary OSSOSO $500/Month OO 213% BSOSO $O33 BSOSO $6000 SR

Management 3% of EGI: 3.00% $0.47 $8,459

TOTAL EXPENSES 53.02% $8.28 $149,514

NET OPERATING INCOME $132,460




253 E KINGSBRIDGE ROAD

MARKET AERIAL
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253 E KINGSBRIDGE ROAD

PROPERTY PHOTOS
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253 E KINGSBRIDGE ROAD

AREA DEMOGRAPHICS
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CONTACT
EXCLUSIVE AGENTS

Mitchel Flaherty Brian Whelan

646.993.7327 646.993.7328

mflaherty@ripcony.com bwhelan@ripcony.com

Jared Gootnick Jonathan Auerbach Jake Shapiro
646.827.7739 646.993.7343 646.827.3805
jgootnick@ripcony.com jauerbach@ripcony.com jshapiro@ripcony.com

FOR FINANCING INQUIRIES

James Murad Evan Brudnicki

646.290.2012 646.914.9485

jmurad@ripcony.com ebrudnicki@ripcony.com

R I P C O 150 EAST 58TH STREET, 15TH FLOOR, NEW YORK, NY 10155 | RIPCONY.COM

This information has bien secured fr]?rﬂ soufrces we beliefve to be reliable, bL;t we make no
representations as to the accuracy of the information. References to square footage are approximate.
INVESTMENT SALES Buyer must verify the information and bears all risk for any inaccuracies.

253 E KINGSBRIDGE ROAD
FOR SALE
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