
STEINWAY STREET
31-02
Astoria, NY 11103 | Queens

N ET  LE AS E D  BANANA  RE PU B LI C  FACTO RY
WITH 140’ OF CORNER FRONTAGE AT STEINWAY AND 31ST AVENUE

FO R  SA LE
AS K I N G  P R I C E  $ 7,70 0,0 0 0

CA P  R ATE  6 . 3 %

CLICK FOR PRINCIPAL NDA

CLICK FOR BROKER NDA

https://na3.docusign.net/Member/PowerFormSigning.aspx?PowerFormId=dde8af0c-2dc7-4e49-b608-532fb85fb4b5&env=na3&acct=24002b28-67fc-4395-b351-a7835fe61c62&v=2
https://na3.docusign.net/Member/PowerFormSigning.aspx?PowerFormId=c2d5d279-f5cd-4c4d-8b58-3a22460c367a&env=na3&acct=24002b28-67fc-4395-b351-a7835fe61c62&v=2
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INVESTMENT HIGHLIGHTS

#1 Net Leased to Banana Republic 
Factory through 2028
(NYSE Gap Inc. “GPS”)

#2
One of Queens’ Most Desirable 
Commercial Corridors
Home to national and local retailers 
including Starbucks, Chipotle, 
Walgreens, Planet Fitness and Express.

#3
Convenient Subway Proximity
Short walking distance to Steinway 
Street and 30th Ave. subway stations 
for access to E, F, N, W, and R Subway 
lines

#4 Potential for Future Mixed-Use 
Development
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PROPERT Y OVERVIEW

RIPCO REAL ESTATE has been retained on an exclusive basis to 
arrange for the sale of 31-02 STEINWAY STREET (the “Property”) 
- a two story commercial building net leased to Banana Republic 
Factory through 2028.

Banana Republic Factory, a subsidiary of Gap, Inc. is a publicly 
traded company on the New York Stock Exchange. Operating out 
of this location since 1993, Banana Republic is in the middle of 
their latest extension that runs through December 2028. The tenant 
is responsible for 100% of the real estate taxes and operating 
expenses, leaving minimal management duties to ownership.  A 
recent capital improvement includes a roof replacement in 2019, 
with a 20-year warranty.

The Property is located in a C4-2A zoning district that allows for 
mixed-use development with a total of approximately 13,500 
buildable square feet and the existing storefront is not built to the 
lot line, allowing for future development potential. The location 
of the Property is highly desirable for retail, situated on one of 
Queens’ busiest retail corridors - Steinway Street. Located in the 
heart of Astoria, the area is home to a variety of national retailers 
and thriving local businesses. Additionally, the Property benefits 
from high foot traffic, and its corner location offers exceptional 
convenience, being just a short walk from the Steinway and 30th 
Avenue subway stations.

For more information, please contact the exclusive brokers directly.

PROPERTY SUMMARY

THE OFFERING

Property Address 31-02 Steinway Street,
Astoria NY 11103

Location Located on the southwest corner of 
Steinway Street and 31st Avenue

Block / Lot 658 / 42

PROPERTY INFORMATION

Gross Lot SF 4,500 SF (approx.)

Lot Dimensions 50' X 90'

Number of Buildings 1

Stories 2 (Plus Mezzanine)

Above Grade SF 4,082 SF (approx.) 

Mezzanine SF 846 SF (approx.)

Below Grade SF 4,146 SF (approx.)

Total SF 9,074 SF (approx.)

Building Dimensions 50' X 90'

Elevator YES

Commercial Units 1

ZONING INFORMATION

Zoning C4-2A (R6A)

Floor Area Ratio (As-of-Right) 3.00

Buildable SF (As-of-Right) 13,500 SF (approx.)
Community Facility FAR 3.00
Community Facility BSF 13,500 SF (approx.) 

NYC TAX INFORMATION

Assessment (23/24) $1,500,300
Tax Rate 10.5920%
Taxes (23/24) $158,912
Tax Class 4
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REVENUE
UNIT TENANT SF RENT INCREASE LXP BASE RENT / SF ANNUAL RENT MONTHLY RENT

Entire Building
Banana Republic 

Factory
(The Gap, Inc.)

9,074 2.0% Dec-28  $55 $496,740 $41,395

TOTAL Gross Monthly Commercial Revenue  $41,395 

Gross Annual Commercial Revenue  $496,740 

Average Rent per SF  $55 

*Rent as of 7/1/2024

INCOME & EXPENSES
COMMERCIAL REVENUE GSF $ / SF ANNUAL INCOME

Gross Annual Commercial Income 9,074  $54.74  $496,740 

Less General Vacancy / Credit Loss  (0.0%)  $-    $-  

Effective Gross Annual Commercial Income  $54.74  $496,740 

EXPENSES
TYPE ACTUAL  % OF EGI $ / SF ACTUAL

Property Taxes Tenant 0.00% $0.00  $- 

Utilities Tenant 0.00% $0.00  $- 

Insurance Tenant 0.00% $0.00  $- 

Repairs & Maintenance Tenant 0.00% $0.00  $- 

Management & Reserves 3% of EGI 3.00% $1.64  $14,902 

TOTAL EXPENSES 3.00% $1.64  $14,902 

NET OPERATING INCOME  $481,838
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PROPERT Y PHOTOS



This information has been secured from sources we believe to be reliable, but we make no representations 
as to the accuracy of the information. References to square footage are approximate. Buyer must verify the 
information and bears all risk for any inaccuracies.

80-02 KEW GARDENS ROAD, SUITE 305, QUEENS, 11415 | RIPCONY.COM
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CONTACT
EXCLUSIVE
AGENTS

STEPHEN R. PREUSS SR.
srp@ripcony.com
718.663.2639

ANDREAS EFTHYMIOU
andreas@ripcony.com
718.663.2643

CHRISTIAN ALLIMONOS
callimonos@ripcony.com
718.663.2651

FO R  SALE  I N Q U I R I E S :

CHARLES SCHIRRMEISTER
charles@ripcony.com
718.663.2654


