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NORTHSIDE SQUARE OFFICE BUILDING
29399 US Hwy 19 North
Clearwater, FL 33761

CLICK HERE TO VIEW ENTIRE
OFFERING MEMORANDUM

49,944 SF | 100% LEASED TO 5 TENANTS

95,000 AADT ON US HWY 19 | UPSIDE  IN RENTS

https://www.crexi.com/properties/1306781/florida-northside-square-office-building?offeringMemorandum=download
https://www.crexi.com/properties/1306781/florida-northside-square-office-building?offeringMemorandum=download


RIPCO REAL ESTATE is  pleased to of fer  for  sale NORTHSIDE  SQUARE 
OFFICE  BUILDING,  a three-story off ice bui lding located on US Highway 
19 in Clearwater,  F lor ida,  the main north-south retai l  and off ice corr idor 
in Pinel las county.  The asset s i ts  at  the southeast  corner of  US Highway 
19 North and Northside Dr ive,  with two points of  ingress/egress on both 
roads.  Within 3 mi les of  the property,  there is  a populat ion of  105,045 
and an average household income of $94,792.

The property is  100% leased to f ive tenants;  the Pinel las County Tax 
Col lector is  the bui lding’s the largest  tenant,  serving roughly 19,000 
vis i tors per month.  The off ice bui lding shares access and parking 
easements with an Ol ive Garden,  a MidFlor ida Credit  Union,  a Neuragenex 
that is  current ly  undergoing bui ldout,  and a s ingle-story,  35,744 SF 
retai l/off ice bui lding whose key tenants include Third Federal  Savings 
& Loan,  P inel las County Property Appraiser,  and State Farm Insurance. 

This  asset would be an attract ive opportunity for  investors looking for  a 
ful ly  occupied,  stable off ice,  with levered IRRs in the mid to high teens.

ADDRESS
29399 US Hwy. 19 
Clearwater, FL 33761

SIZE / LAND AREA
± 49,944 SF / ± 3.13 Acres

OCCUPANCY
100%

PARKING
158 Spaces plus cross-parking

YEAR BUILT
1986

TRAFFIC COUNT
95,000 AADT

3-MILE POPULATION 
105,045 

3-MILE AVERAGE  
HOUSEHOLD INCOME
$94,792

PROPERTY SUMMARY

NORTHSIDE SQUARE OFFICE | CLEARWATER, FL

OFFER PRICE

$6,965,000 
 

NOI

$592,039

$ / SF

$139
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INVESTMENT HIGHLIGHTS

S T R AT E G I C  L O C AT I O N 
W I T H I N  TA M PA  B AY  M S A

The asset is on the southeast 
corner of US Highway 19 N 
and Northside Dr. with two
points of ingress/egress on 
both roads.

 95,000 Annual Average Daily 
Traffic count on US Highway 
19.

The city of Clearwater has 
over 110,000 residents and is 
part of the second largest
MSA in Florida.

Pinellas County is the densest 
county in the state of Florida.

105,045 population within a 
3-mile radius.

$94,792 average household 
income within a 3-mile radius.

AT TR AC TIV E  D E M O G R A P H I C S

100% occupied by five 
tenants.

Pinellas County Tax Collector 
occupies 59% of the GLA and 
has been a tenant for over 20 
years.

IWG (fka Regus) is a publicly-
traded company on the 
London Stock Exchange 
with a market cap of over 
$1.3 billion.  IWG has over 8 
million users in more than 
4,000 locations using their 
workspaces across the globe.

S T R O N G  T E N A N T  M I X

4,234 SF of space rolling over 
in the next 12 months pays 
significantly below market rents 
to create an opportunity to lease 
up space at market rents and 
unlock additional cash flow.

IWG revenue-sharing agreement 
projected to generate roughly 
$120,000 in income Year 1, 
growing to nearly $250,000 in 
Year Two.
 
The property has attractive 
returns for investors with 5-year 
levered IRRs in the mid to high 
teens.

P O T E N T I A L  VA LU E - A D D  
O P P O R T U N I T Y
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RETAIL AREA MAP
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AERIAL MAP

S

DRIVE TIMES

COUNTRYSIDE MALL 5 MINUTES

ST. PETE AIRPORT (PIE) 18 MINUTES

CLEARWATER BEACH 28 MINUTES

N O R T H S I D E  S Q UA R E  O F F I C E  B U I L D I N G  |  M A R K E T  OV E RV I E W
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DEMOGRAPHICS

105K+ 
AREA POPULATION

$94+K
AVERAGE HOUSEHOLD INCOME

$196M+
TOTAL ANNUAL CONSUMER EXPENDITURE- 

FOOD AND BEVERAGE

$1.3B+
TOTAL ANNUAL RETAIL  

GOODS EXPENDITURE4K+
TOTAL BUSINESSESS

DEMOGRAPHICS
W I T H I N  3  M I L E S  R A D I U S  F R O M  S I T E

N O R T H S I D E  S Q UA R E  O F F I C E  B U I L D I N G  |  M A R K E T  OV E RV I E W



This information has been secured from sources we believe to be reliable, but we make no representations 
as to the accuracy of the information. References to square footage are approximate. Buyer must verify the 
information and bears all risk for any inaccuracies.

4211 WEST BOY SCOUT BLVD., SUITE 690, TAMPA, FL 33607 | RIPCOFL.COM

CONTACT
EXCLUSIVE
AGENTS
FO R  SALE  I N Q U I R I E S :

N O R T H S I D E  S Q UA R E  O F F I C E  B U I L D I N G  |  C L E A R WAT E R ,  F L

BRYSON BOYLAN 
Director
bboylan@ripcofl.com
813.600.8551

ARI RAVI (LEAD) 
Executive Vice President
aravi@ripcofl.com
727.452.6864

NATHAN TIMMONS 
Associate
ntimmons@ripcofl.com
407.304.7119

CHRIS LUKE   
Analyst
cluke@ripcofl.com
813.921.5638

JENN O’CUINNEAGAIN 
Marketing
jo@ripcofl.com
813.921.5639

EDWARD KEMP 
Director
ekemp@ripcofl.com
863.289.0387

JACKIE BLAIR 
Executive Managing Director 
jblair@ripofl.com
727.212.8917
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