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DOLLAR GENERAL
900 Hen House Road 
Okawville, IL 62271

CLICK HERE FOR FULL 
OFFERING MEMORANDUM

± 8,125 SF SINGLE TENANT DOLLAR STORE 

15% INCREASE IN NEXT OPTION PERIOD

https://www.crexi.com/properties/1170578/illinois-dollar-general---okawville-il?offeringMemorandum=download
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DOLLAR GENERAL | OKAWVILLE, IL

RIPCO REAL ESTATE is pleased to offer for sale DOLLAR GENERAL,  a  8,125 
SF single-tenant double net lease property occupied by Dollar General, in 
Okawville, Illinois.

This Dollar General was constructed in 2004 and currently has five years and 
five months of term left.  The asset is located just at the exit off State Highway 
177 SE and Interstate 64, which serves as the main entrance to the city of 
Okawville. Interstate 64 connects St. Louis, Missouri to Louisville, Kentucky.  At 
this crossroads is a combined AADT of 21,195.  This site serves as the only dollar 
store in Okawville, with the closest Dollar General being located over 12 miles 
away.  

The site also benefits from being located adjacent to a Road Ranger truck stop 
which includes 40+ semi truck parking spaces, fueling, convenience store, 
Burger King, Dairy Queen and Subway. Neighboring the Dollar General is a 
Super 8 by Wyndham with 40 rooms.

The asset would be an attractive investment opportunity for passive investors 
looking for a stable cash flow with no landlord responsibilities.

INVESTMENT SUMMARY

THE OFFERING
Property Address 900 Hen House Road
City/State/Zip Okawville, IL 62271
Size ± 8,125
Land Area ± 1.13 Acres
Year Built  2004
5-Mile Population 2,387
5-Mile Average HH Income $97,141

PRICE                     $681,300   -   8.0% CAP RATE 

LEASE DETAILS
Tenancy Single-Tenant
Lease Type NN
Tenant DOLLAR GENERAL
Options Remaining One, Five-Year Option
Guarantee Dollar General Corp.

http://www.dollargeneral.com
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INVESTMENT HIGHLIGHTS

NN lease with minor landlord 
responsibilities. The Tenant is 
responsible for insurance, taxes, 
and pays a monthly maintenance 
contribution of $280.00.

There are five (5) years and five (5) 
months left on the remaining term, with 
one additional 5-year option to extend 
with a 15% increase.

Dollar General reimburses for minor 
repairs less than $1,000 per occurrence.

HVACs were replaced approximately 
five years ago.

Roof was replaced approximately four 
years ago.

Dollar General carries building 
insurance through their national 
insurance plan.

CASH FLOW OPPORTUNITY

The property is located just off of 
Interstate-65 (29,500 AADT at the Hen 
House Road exit) with direct frontage to 
the highway and the main thoroughfare 
through Okawville.

3,600 cars pass this location daily 
(AADT) on Hen House Road.  

Located next to a 40-room Super 8, the 
only motel in Okawville.

Located 43 miles outside of St. Louis 
next to a busy truck stop with truck 
parking and fueling; one of only two 
gas stations in town.

Retailers in the immediate vicinity 
include Subway, Burger King, Road 
Ranger Truck Stop & Super 8.

Only dollar store in Okawville; closest 
Dollar General is located over 12 miles 
away.

STRATEGIC LOCATION

The first Dollar General was opened in
1939 and has since grown since grown 
to have over 19,000 locations in 47 
states and Mexico.

In 2023, Dollar General was ranked #108 
on the Fortune 500 list.

Dollar General Corp. is a publicly 
traded stock on the New York Stock 
Exchange (DG), with a market cap of 
$24.9 billion. Dollar General has a S&P 
Bond Rating of BBB and Moody’s Bond 
Rating of Baa2.

STRONG NATIONAL TENANT

5-Mile Population:  2,387

5-Mile Avg. HH Income:  $97,141

DEMOGRAPHICS
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3,600 AADT3,600 AADT

RETAIL AERIAL MAP
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CLICK FOR 
GOOGLE MAPS

DOLLAR 
GENERAL

DOLLAR 
GENERAL

MISSOURIMISSOURI

ILLINOISILLINOIS

https://www.google.com/maps/place/900+Hen+House+Rd,+Okawville,+IL+62271/@38.4404104,-89.5420085,14.92z/data=!4m6!3m5!1s0x8876659ed020f1d5:0x167ee9963f0219dc!8m2!3d38.4372781!4d-89.5338029!16s%2Fg%2F11ckqm9d33?entry=ttu
https://www.google.com/maps/place/900+Hen+House+Rd,+Okawville,+IL+62271/@38.4404104,-89.5420085,14.92z/data=!4m6!3m5!1s0x8876659ed020f1d5:0x167ee9963f0219dc!8m2!3d38.4372781!4d-89.5338029!16s%2Fg%2F11ckqm9d33?entry=ttu
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This information has been secured from sources we believe to be reliable, but we make no representations as to the accuracy of the information. References to square footage are approximate. Buyer 
must verify the information and bears all risk for any inaccuracies.

4211 WEST BOY SCOUT BLVD., SUITE 690, TAMPA, FL 33607 | RIPCOFL.COM

D O LL A R  G E N E R A L  /  H A R L A N ,  I A
FO R  S A LE

CONTACT
EXCLUSIVE
AGENTS

ARI RAVI 
Executive Vice President
aravi@ripcofl.com
727.452.6864

NATHAN TIMMONS 
Analyst
ntimmons@ripcofl.com
407.304.7119

TONY PAVLI  
Managing Director
tpavli@ripcofl.com
813.320.0049

WILLIAM HOAG 
Broker of Record
willie@tetheradvisors.com
Tether Advisors

BRYSON BOYLAN
Director
bboylan@ripcofl.com
813.600.8551

EDWARD KEMP (LEAD) 
Director
ekemp@ripcofl.com
863.289.0387

FO R  SALE  I N Q U I R I E S :

mailto:aravi%40ripcofl.com?subject=
mailto:ntimmons%40ripcofl.com?subject=
mailto:tpavli%40ripcofl.com?subject=
mailto:bboylan%40ripcofl.com?subject=
mailto:ekemp%40ripcofl.com?subject=



